
SALAL SEXUAL VIOLENCE SUPPORT CENTRE

(Previously Women Against Violence Against Women/Rape Crisis Centre)

Financial Statements

Year Ended March 31, 2026



SALAL SEXUAL VIOLENCE SUPPORT CENTRE

(Previously Women Against Violence Against Women/Rape Crisis Centre)

Index to Financial Statements

Year Ended March 31, 2026

Page

INDEPENDENT AUDITOR'S REPORT 1 - 2

FINANCIAL STATEMENTS

Statement of Financial Position 3

Statement of Revenues and Expenditures 4

Statement of Changes in Net Assets 5

Statement of Cash Flows 6

Notes to Financial Statements 7 - 12

Women and Gender Equality Canada - Stepping into Scope (Schedule 1) 13



INDEPENDENT AUDITOR'S REPORT

To the Members of Salal Sexual Violence Support Centre

Qualified Opinion

We have audited the financial statements of Salal Sexual Violence Support Centre (the Society), which comprise the
statement of financial position as at March 31, 2026, and the statements of revenues and expenditures, changes in net
assets and cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion section of
our report, the accompanying financial statements present fairly, in all material respects, the financial position of the
Society as at March 31, 2026, and the results of its operations and cash flows for the year then ended in accordance
with Canadian accounting standards for not-for-profit organizations.

Basis for Qualified Opinion

In common with many charitable organizations, the Society derives revenue from donations and fundraising
activities the completeness of which is not susceptible to satisfactory audit verification. Accordingly, verification of
these revenues was limited to the amounts recorded in the records of the Society. Therefore, we were not able to
determine whether any adjustments might be necessary to donations and fundraising revenue, excess of revenues
over expenditures, and cash flows from operations for the year ended March 31, 2026, current assets and net assets
as at March 31, 2026. Our audit opinion on the financial statements for the year ended March 31, 2025 was modified
accordingly because of the possible effects of this limitation of scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Society in accordance with ethical requirements that are
relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified audit opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Society's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Society or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Society's financial reporting process.

(continues)
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Independent Auditor's Report to the Members of Salal Sexual Violence Support Centre (continued)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Society’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Society’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Society to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Report on Other Legal and Regulatory Requirements

As required by the Societies Act of British Columbia, we report that, in our opinion, the accounting policies applied
in preparing and presenting the financial statements in accordance with Canadian accounting standards for not-for-
profit organizations have been applied on a basis consistent with that of the preceding year.

Vancouver, BC
August 16, 2026 CHARTERED PROFESSIONAL ACCOUNTANTS



SALAL SEXUAL VIOLENCE SUPPORT CENTRE

(Previously Women Against Violence Against Women/Rape Crisis Centre)

Statement of Financial Position

March 31, 2026

2026 2025

ASSETS

Current
Cash $ 938,438 $ 759,908
Amounts receivable 86,655 123,362
Goods and services tax recoverable 8,101 5,048
Prepaid expenses 15,161 20,165

1,048,355 908,483

Tangible capital assets (Note 3) 794,855 873,693

Restricted investments (Note 4) 179,775 177,229

$ 2,022,985 $ 1,959,405

LIABILITIES AND NET ASSETS

Current
Accounts payable and accrued liabilities $ 50,060 $ 31,174
Government remittances payable 21,607 20,844
Salaries, wages and vacation payable 128,185 104,039
Deferred contributions (Note 5) 368,566 134,803
Current portion of loan payable (Note 7) 333,047 102,494

901,465 393,354

Deferred capital contributions (Note 6) 441,072 497,481

Loan payable (Note 7) - 333,036

1,342,537 1,223,871

Net assets
Unrestricted net assets 479,937 543,340
Invested in tangible capital assets (Note 3) 20,736 14,965
Internally restricted net assets 179,775 177,229

680,448 735,534

$ 2,022,985 $ 1,959,405

CREDIT FACILITY (Note 8)

LEASE COMMITMENTS (Note 9)

ON BEHALF OF THE BOARD

_____________________________ Director

_____________________________ Director

See notes to financial statements
3



SALAL SEXUAL VIOLENCE SUPPORT CENTRE

(Previously Women Against Violence Against Women/Rape Crisis Centre)

Statement of Revenues and Expenditures

Year Ended March 31, 2026

2026 2025

REVENUES
Provincial grants $ 1,564,864 $ 1,628,180
Donations 500,309 330,098
Federal grants 197,899 375,916
Foundation revenue 153,974 94,146
Municipal grants 143,921 73,678
Other grants 74,196 197,187
Other income 17,766 12,678
B.C. Community Gaming Grant - 66,000

2,652,929 2,777,883

EXPENDITURES
Wages, benefits and honoraria 2,228,193 2,197,094
Program related expenses 168,172 239,404
Administrative expenses 167,045 157,543
Amortization 105,702 104,850
External consultants 38,903 133,798

2,708,015 2,832,689

DEFICIENCY OF REVENUES OVER EXPENDITURES $ (55,086) $ (54,806)

See notes to financial statements
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SALAL SEXUAL VIOLENCE SUPPORT CENTRE

(Previously Women Against Violence Against Women/Rape Crisis Centre)

Statement of Changes in Net Assets

Year Ended March 31, 2026

Unrestricted
net assets

Invested in
tangible capital

assets

Internally
restricted
net assets 2026 2025

NET ASSETS -
BEGINNING OF
YEAR $ 543,340 $ 14,965 $ 177,229 $ 735,534 $ 790,340

Deficiency of revenues over
expenditures (55,086) - - (55,086) (54,806)

Purchase of tangible capital
assets (26,864) 26,864 - - -

Amortization of tangible
capital assets 105,702 (105,702) - - -

Amortization of deferred
contributions on tangible
capital assets (56,409) 56,409 - - -

Loan payable repayments (102,484) 102,484 - - -
Realized balance from loan

payable 74,284 (74,284) - - -
Allocation of interest

income (2,546) - 2,546 - -

NET ASSETS - END OF
YEAR $ 479,937 $ 20,736 $ 179,775 $ 680,448 $ 735,534

See notes to financial statements
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SALAL SEXUAL VIOLENCE SUPPORT CENTRE

(Previously Women Against Violence Against Women/Rape Crisis Centre)

Statement of Cash Flows

Year Ended March 31, 2026

2026 2025

OPERATING ACTIVITIES
Deficiency of revenues over expenditures $ (55,086) $ (54,806)
Items not affecting cash:

Amortization of tangible capital assets 105,702 104,850
Amortization on deferred capital contributions (56,409) (57,036)

(5,793) (6,992)

Changes in non-cash working capital:
Amounts receivable 36,707 172,725
Goods and services tax recoverable (3,053) 27,204
Prepaid expenses 5,004 (910)
Accounts payable and accrued liabilities 18,887 (12,647)
Government remittances payable 763 (5,915)
Salaries, wages and vacation payable 24,146 (40,394)
Deferred contributions 233,763 1,430
Deferred capital contributions - 376,000

316,217 517,493

Cash flow from operating activities 310,424 510,501

INVESTING ACTIVITIES
Purchase of tangible capital assets (26,864) (73,236)
Reinvestment of restricted investments (2,546) (6,718)

Cash flow used by investing activities (29,410) (79,954)

FINANCING ACTIVITY
Repayment of loan payable (102,484) (64,470)

INCREASE IN CASH FLOW 178,530 366,077

Cash - beginning of year 759,908 393,831

CASH - END OF YEAR $ 938,438 $ 759,908

See notes to financial statements
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SALAL SEXUAL VIOLENCE SUPPORT CENTRE

(Previously Women Against Violence Against Women/Rape Crisis Centre)

Notes to Financial Statements

Year Ended March 31, 2026

1. PURPOSE OF THE SOCIETY

Salal Sexual Violence Support Centre (the "Society") is a not-for-profit organization incorporated under the
Societies Act of British Columbia on February 3, 1983. Prior to this year, the Society operated as Women
Against Violence Against Women/Rape Crisis Centre. As a registered charity, the Society is exempt from the
payment of income tax under Subsection 149(1) of the Income Tax Act.

The purpose of the Society is to provide support services to survivors of sexualised violence who have shared
experiences of gender marginalization: cis and trans women, Two-Spirit, trans and/or non-binary people. The
Society advocates for social and systemic change through education, outreach and activism.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The financial statements were prepared in accordance with Canadian accounting standards for not-for-profit
organizations (ASNFPO).

Revenue recognition

The Society follows the deferral method of accounting for contributions.

Restricted contributions are recognized as revenue in the year in which the related expenses are incurred.
Contributions received towards expenditures that will be incurred in future years are reported as deferred
revenue. Contributions restricted for the purpose of acquiring capital assets are recorded as deferred capital
contributions and are amortized into revenue over the useful lives of the corresponding assets acquired.

Unrestricted and fundraising contributions are recognized as revenue when received or receivable if the amount
to be received can be reasonably estimated and collection is reasonably assured.

Unrestricted investment income is recognized as revenue when earned.

Endowment contributions are recognized as a direct increase in the net assets of the Society.

Government assistance is recognized under the deferral method when the Society has reasonable assurance that
it has complied with the relevant conditions of the subsidy and that it will be received. The Society recognizes
the income in the same period of the underlying expense.

Tangible capital assets

Tangible capital assets are stated at cost or deemed cost less accumulated amortization and are amortized over
their estimated useful lives at the following rates and methods:

Computer equipment 30% declining balance method
Equipment 20% declining balance method
Furniture and fixtures 20% declining balance method
Telephone system 20% declining balance method
Resource library 20% declining balance method
Leasehold improvements 10 years straight-line method

Tangible capital assets acquired during the year but not placed into use are not amortized until they are placed
into use.

(continues)
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SALAL SEXUAL VIOLENCE SUPPORT CENTRE

(Previously Women Against Violence Against Women/Rape Crisis Centre)

Notes to Financial Statements

Year Ended March 31, 2026

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Net assets

a) Unrestricted net assets comprise the excess revenues over expenses accumulated by the Society each
year and are available for general purposes.

b) Net assets invested in tangible capital assets represents the Society's net investment in tangible capital
assets which is comprised of the unamortized amount of tangible capital assets purchased with restricted
funds.

c) Internally restricted net assets have been restricted by the Board of Directors to provide financial
safeguard for the Society to continuously sustain support of its programs and services to the community
in the event of unforeseen circumstances involving loss of funding and emergencies. This amount is not
available for other purposes without the approval of the board of directors.

Cloud computing arrangements

The Society uses the simplified approach of accounting for cloud computing expenses. Under this approach, the
Society recognizes expenditures for cloud software services as they are incurred. Up-front implementation
services are expensed over the course of the contract.

Contributed services

The operations of the Society depend on the contribution of time by volunteers. The fair value of this donated
time cannot be reasonably determined and therefore has not been reflected in these financial statements.

Measurement uncertainty (use of estimates)

The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit
organizations requires management to make estimates and assumptions that affect the reported amount of assets
and liabilities, disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the period. Such estimates are periodically reviewed and any
adjustments necessary are reported in earnings in the period in which they become known. Actual results could
differ from these estimates. The Society's principal estimates relate to the useful life of tangible capital assets
and the collectibility of amounts receivable.

3. TANGIBLE CAPITAL ASSETS

2026 2025
Accumulated Net book Net book

Cost amortization value value

Computer equipment $ 84,960 $ 76,153 $ 8,807 $ 12,581
Equipment 12,216 1,508 10,708 85
Furniture and fixtures 10,611 8,725 1,886 3,499
Telephone system 18,846 16,991 1,855 2,319
Resource library 11,586 11,295 291 364
Leasehold improvements 996,554 225,246 771,308 854,845

$ 1,134,773 $ 339,918 $ 794,855 $ 873,693
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SALAL SEXUAL VIOLENCE SUPPORT CENTRE

(Previously Women Against Violence Against Women/Rape Crisis Centre)

Notes to Financial Statements

Year Ended March 31, 2026

4. RESTRICTED INVESTMENTS

Restricted investments comprise cash and cashable term deposits maturing between February 2, 2027 and
March 16, 2027, which have been internally restricted by the Board of Directors to cover 3 months of operating
costs of the Society. The interest rates on these term deposits range between 1.60% and 2.85% (2025 - 1.60%
and 2.95%), and all interest earned is reinvested into the principal balance.

5. DEFERRED CONTRIBUTIONS

Deferred contributions represent restricted contributions received for certain projects and are recognized as
revenue when the project expenditures are incurred.

Beginning
balance

Amounts
received

Amounts
recognized 2026

BC Gaming $ - $ 72,000 $ - $ 72,000
Blue Cross Health Foundation - 32,500 - 32,500
City of Vancouver - Indigenous

Counselling and Outreach 76,322 75,000 76,022 75,300
City of Vancouver - Social

Responsibility Fund - 75,000 67,899 7,101
Civil Forfeiture - Gender-based

Violence 5,713 40,000 45,713 -
Civil Forfeiture - Indigenous Healing

and Wellness 5,210 - - 5,210
Civil Forfeiture - Indigenous Healing 7,284 - - 7,284
Civil Forfeiture - Restorative Justice 2,942 40,000 42,942 -
Department of Justice - Crime Week - 8,550 - 8,550
Ending Violence Association of BC -

Counselling Support - 3,500 - 3,500
Hospital on Call 682 30,000 30,058 624
Law Foundation of BC - 62,500 66 62,434
Province of BC - Action Plan STVC 6,757 - 6,757 -
Province of BC - Action Plan CBVS 26,489 - 26,489 -
Vancouver Coastal Health 3,404 40,903 40,903 3,404
Vancouver Foundation - 101,737 11,080 90,657
WAGE - Stepping into Scope - 197,296 197,294 2

$ 134,803 $ 778,986 $ 545,223 $ 368,566
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SALAL SEXUAL VIOLENCE SUPPORT CENTRE

(Previously Women Against Violence Against Women/Rape Crisis Centre)

Notes to Financial Statements

Year Ended March 31, 2026

6. DEFERRED CAPITAL CONTRIBUTIONS

Deferred capital contributions represent restricted contributions received to fund leasehold improvements
within the Society's leased facility. These contributions are recognized in income at the same rate the leasehold
improvements are amortized.

2026 2025

Opening balance $ 497,481 $ 178,517
Contributions received - 376,000
Amount recognized (56,409) (57,036)

Ending balance $ 441,072 $ 497,481

7. LOAN PAYABLE

2026 2025

Vancity loan bearing interest at 7.10% per annum. Repayable in
monthly blended payments of $10,845. The loan matures November
22, 2028 and is secured by a general security agreement. $ 333,047 $ 435,530

Amounts payable within one year (333,047) (102,494)

$ - $ 333,036

Total interest of $27,656 (2025 - $34,124) was paid on the loan during the year.

The Society's lender has imposed certain covenants upon the Society under the credit facility agreement. The
Society is required to maintain the following financial covenant:

 Debt Service Coverage ratio of not less than 1:1, based on annual financial statements.

As at March 31, 2026, the Society was not in compliance with its financial covenant related to its Debt Service
Coverage ratio. Accordingly, the loan payable has been presented as a current liability.

The loan agreement with Vancity includes an assignment of security of a non-depleting payment reserve of
$41,000 that will remain in place until August 31, 2026. Subsequent to year-end, Vancity confirmed that it will
continue to support the credit facility with the non-depleting payment reserve of $41,000 that is required to
satisfy the Debt Service Coverage ratio of 1.00.

Principal repayment terms are approximately:

2027 $ 110,037
2028 118,097
2029 104,913

$ 333,047

8. CREDIT FACILITY

The Society has a credit facility with Vancity, which includes an approved operating line that can be drawn
upon to a maximum of $85,000, bears interest at prime plus 2% and is secured by a General Security
Agreement. As at March 31, 2026 the credit facility was not in use (2025 - $Nil).
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SALAL SEXUAL VIOLENCE SUPPORT CENTRE

(Previously Women Against Violence Against Women/Rape Crisis Centre)

Notes to Financial Statements

Year Ended March 31, 2026

9. LEASE COMMITMENTS

The Society has long term leases with respect to its premises. The lease commenced in January 2023 for a
period of five years, expiring on December 31, 2027. Minimum lease payments are as follows:

2027 $ 42,812
2028 32,109

$ 74,921

10. CLOUD COMPUTING EXPENSES

Included in expenditures on the statement of revenues and expenditures are cloud computing expenses in the
amount of $35,557 (2025 - $36,966).

11. ENDOWMENT FUNDS

Under the terms of an agreement dated April 25, 2016, the Society established an endowment fund with the
Vancouver Foundation. The monies contributed to the fund are permanently vested with the Vancouver
Foundation and the annual income earned from the contributed principal is reinvested in the fund.

During the current year, the Society did not contribute an amount (2025 - $Nil) to the Vancouver Foundation
Fund. Since inception of this program, the Society has contributed an aggregate amount of $20,000 and other
indirectly gifted amounts totaling $4,837 (2025 - $4,617). The amount of income earned reinvested to the fund
for the year was $1,792 (2025 - $1,413), and $368 was distributed to the Society from the fund for the year
(2025 - $354). The market value of the fund as at March 31, 2026 is $28,551 (2025 - $30,666).

12. REMUNERATION PAID TO EMPLOYEES AND DIRECTORS

Under the B.C. Societies Act regulations, all Societies, which are not designated as a member funded Society,
are required to disclose any remuneration paid to employees and/or contractors that earn over $75,000, and
disclose any payments made to Directors of the Society. For the year ended March 31, 2026 the Society had
five (2025 - two) employees who had total remuneration of $504,485 (2025 - $206,340) for the year. There
were no payments made to Directors during the year.
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SALAL SEXUAL VIOLENCE SUPPORT CENTRE

(Previously Women Against Violence Against Women/Rape Crisis Centre)

Notes to Financial Statements

Year Ended March 31, 2026

13. FINANCIAL INSTRUMENTS

Financial assets and liabilities are initially measured at fair value. Subsequent measurement of financial assets
and liabilities are at cost or amortized cost. Financial assets measured at amortized cost include cash, restricted
investments, amounts receivable and goods and services tax recoverable. Financial liabilities measured at
amortized cost include accounts payable and accrued liabilities, and salaries, wages and vacation payable.

The Society is exposed to various risks through its financial instruments. The following analysis provides
information about the Society's risk exposure and concentration as of March 31, 2026.

(a) Credit risk

Credit risk arises from the potential that a counterparty will fail to perform its obligations. The Society is
exposed to credit risk from receipt of funding from ministries, government and donors. Credit risk from
government organizations is assessed to be very low.

(b) Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilities. The Society is exposed to this risk mainly in respect of its receipt of funds from
provincial and federal grants and other sources to enable the Society in discharging its liabilities as they
become due. The Society has sufficient cash resources and an available line of credit (Note 8) to meet its
obligations.

(c) Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in
the interest rates. The Society is exposed to this risk mainly with respect to its loan payable. In seeking to
minimize the risks from interest rate fluctuations, the Society manages exposure through its normal operating
and financing activities.

Unless otherwise noted, it is management’s opinion that the Society is not exposed to significant other price
risks arising from these financial instruments.
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SALAL SEXUAL VIOLENCE SUPPORT CENTRE

(Previously Women Against Violence Against Women/Rape Crisis Centre)

Women and Gender Equality Canada - Stepping into Scope (Schedule 1)

Year Ended March 31, 2026

2026 2025

REVENUES
Women and Gender Equality Canada (WAGE) $ 197,294 $ 161,424

EXPENSES
Salaries and benefits 137,032 56,941
Other 21,124 3,924
Publicity and promotion 17,223 10,090
Honoraria and professional fees 14,115 60,000
Facilities 7,800 1,000
Administrative expenditures - 29,469

197,294 161,424

EXCESS OF REVENUES OVER EXPENSES $ - $ -

See notes to financial statements
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